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Social practice: Applause Encouraged (Scott Polach)



Social practice: Gramsci Monument (Thomas Hirschhorn)



Death of Marat (Jacques-Louis David)



Guernica (Pablo Picasso)



ACorporation, Inc. (Chad Erpelding)



Theories of Corporate Personhood

1. Concession theory
Corporation is granted existence by state for public purpose
Exists only at the will of the government

1. Aggregate/Nexus of contracts theory
Corporation is the collection of people behind the corporation
Corporate interests are those of the parties making up the corporation

1. Real entity theory
Corporation exists as separate entity



Personhood and Purpose

Corporation as Property
Aggregate/Nexus of K Theory

Purpose is private 

Focus on relationship between 
corporation and contracting parties,  
wealth maximization

Regulate through property law, 
contract law 

No moral responsibilities to society

Corporation as Person
Real Entity Theory

Purpose is public

Corporation is citizen, with 
responsibilities to community/society

Regulate corporate activities to 
promote the public good, judge 
conduct by same standards as natural 
persons








